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2 ;3 QGXWMDO)— ; 34 « XP IXQGR GH
JHW¥R DWD GR WHIP HQOR GH ®JWAED TXH
WP FRP R REMMYR RIHUHFHU LHQGD P HQVDOH
JDQKR GH FDSIV2O DRV FRWAMV D SDUAJ GD
HS®WDetR GH WXV JDS- HV  1QGXVWWDY
SUQASD® HQW D SDUA GD ®RFD&¥R GHWHV 2
IXOQGR SRWXL DXVB® HOM XP SDWP JQR
O'XIGR GH 5 P L®- HVY H FREWD XP D W D
GH DGP IQWADE¥R TXH YDUD HQWH D
HP WHIW GH FOVDW $GHP DIV VXD
JHWR « GD ; 3 90D $WHWWO DQDIHP HOWH D
DGP IQWADS¥R « |HVWWD SHD 9uUy ' 790 8P D
GDV SUQASDY FDIDRAMUWAEDY GR IXQGR « D
EXVFD SRU DWIQGHU XP D GHP DQGD GH FTHQWMV
GR WHIP HOWR 1QGXWMDO R TXH DFDED VHQGR
XP IDRUGH UVFR P DIRUSDID R IXQGR M TXH
R WIPHQR 1QGXMMDO Q¥R « EHP
GHVHOYROIGR QR %4 DVMO SUQASD® HOW GHYIGR
D LQIUDHWAKXWILD GR SDV $GHP DIV RV [P pYHYV
GR IXQGR Q¥R WR FRQVGHWIDGRV GH DOR
SDGE¥R H WP E«P Q¥R V¥R DWRV OMWAP LB R
TXH DXPHOW R UMFR GR IXQGR TXDQGR
FRP SDIDGR D RXWRV GR VHIP HOR ®J WAFR
TXH SRWXHP GRFDWURYV GH P DIRUTXDMGDGH H
DWRV PDV SW[PRV D JWDQGHY FHQARV
XIEDQRV ' HMGR D WRGRV HWHV IDWRUHV
IXQGRV GR VHIP HQR IQGXVWDOSRWXHP  HP
P «GD XPD YORQFD PDV  HGEIYDGD
(QWHBROWR  HFHOWP HOM R ;34 YHP
FROWMHIXIQGR WHGX] W VXD YDF=QFD DSHVDU GH
DQGD HWRU HP XP SDWiIP DU HBIYDGR GH
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2 ;34 « XP IXQGR TXH GH DFRWGR FRP D 1'8675$6% ($'2 %b$6- f5(%

FOMIRUD GD $1%0 $ « FOWIIFDGR FRP R &216758™" $ Ot

WHQGD RX VHYD H®OI IQYHWM HP [P uYHV H

HP SUHHQGIP HQRV |IP REIGEURY FRP IRFR QD

JHD¥R GH LHQGD SRSXOWP HQM FRQKHFIGR

FRP R IXQGR GH WR®R 2V GDGRV GLYXAODGRYV imazonas

SHD 6lI$ VRELH R PHFDGR EUMGILR GH -

JDS HV RIWEFRV H IQGXWMDIY $  H $ UHYHDP

TXH D SWRSRWE¥R GH £WHDV YDIDV VREWH R

HWRTXH WWO RN HYRACGYR WIXID R

310.944 m?

FRP SRUBP HQR DVFHQGHQW GH D
TXDQGR DBDQERX HGX] X GH HP
SDWD HP 2 VHIP HQR GH 1.1068.604 e

@I VWED « SDUM IXQGDP HQWOGD HFRQRP 1D GH
XP SDV WHQGR R UH\VSRQEYHO SH®R
HVRDP HQR GH P HUFDGRUDV DADY«V GRV
GUHHQMV P RGDY GH WDQVSRUM VH\D SDLD
DWQGHU GHP DQGDV GR P HUFDGR ®FDORX SDUD
HSRUDS¥R HP  GULH¥R D SRURV H
DHIRSRURV $@P GMR « XP VHIP HOR HP
ILDQFD H SDOWR M TXH D 1QG/MMD ELDVIGALD
GH JDG- IV ®RIWIFRV H IQGXWMIDY GH DOR
SDG¥R $ H$ YMXP ELRX FUHVFIP HOR GH
DSUR] lP DGDP HQWM DR DQR GH
PIOPt D PLOPt

1.938.404 mé

Sdo Paulo
9.482.025 m

479.211 m#
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2 SRUMIIR GR IXQGR « FRP SRWR SRU
SDUAHSDS¥R  HP PpHY GH JDG- HV
®JWFRV  \RRQ DGR PIOPt GH $%
SWSuUb FRP P DV GH ®FDEURV GYHURV
4 XD D RFDEURV R IXQGR SRWXLHP SUIHWDV
FRP R &HOMIXIR 3ROKRS ADMOW H HOAH
GLYHUDV RXWDV HP SUHVDV  6HXV FROWDWRYV HP
VXP D P DRUD WR WSIFRV H DABIFRV
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$:3 90D « XPDHP SUHVD GR * IXSR ; 3 H MQWP HOM FRP D ; 3 * HW¥R GH 5HFXURV « SDUM
IOMILDOWM GD ; 3 $WHWO DQDIHP HQW TXH RIHIHFH XP  SRUMIGR FRP SGMR GH SLRGXVRV SDWD
LIQYHVWGRUHV IOMIXARQDLY H SHWRDV | MIFDV TXH EXVFDP  LQGHSHQG-QFID REXWWM] H FRQVMAKQFID
&RP PDIVGH  DQRV GH KMMUD H 5 EI®- HV GH DWYRV VRE JHVWR GIYIGIGRV HOWH UHQGD
YDUEYHOP X®P HUFDGR P DFLR UHQGD ILf D FL«GIMR HVWK\XIDGR [P RELEEUR IXQGRV SDWLYRV IXQGRV
LQGH DGRV H LI LDHVWXWXID D; 3 $WHWO DQDIHP HQWDWDY«V GD ; 3 9D « UHVSRQVE YHOSHD JHNR
GH  IXQGRVIP REICEURV RV TXDVVRP DP P DIV GH5 EL®- HV GH YD®RUGH P HUFDGR FDGD XP
FRP IRFRHP XP VHIP HQR ;3 0 DO WKRSSIQI FHQMY/ 3 /RJ JDS HV ®RIWFRV ; 3 -QGX\WWMDO
JDG: HV IQGXVMDLY ;3 +RWIY KRWLY ;3 &RUSRUDM 0 DFDx  SWGIR FRIBRIDWR ;3 3LRSHUARV
SWGR FRIBRIDAYR 0 D[ L5HQGD FWGMR [P REWEEUR ; 3 &UGMR -P REWIEUR FUGMR [P RELIEUR
-3 BHBIPWRQ IXQGR GH IXQGRV IP REICEURV ; 3 -GHD=DUWRV GHVHQYROIPP HQR UHVIGHQFIDO H ; 3
([ HWWU GHVHQYROIP HQWR DAYRV &I VMERV
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2 ;34 LQIFIRX VXDV DWNGDGHV HP M®R GH WQGR SDWDGR VBQVWR SRU SHURGRV GH DO QD
EROD TXDQWR SHURGRV GH IHFHWXR FRP D SDQGHP ID GD &2 9- " HVGH VXD FUDC¥R R IXQGR

REWIYH XP D SHURWP DQFH EHP  LQIHURUDR )=  SUQFISD® HQM GHYIGR D GUIFX@DGH TXH R IXQGR
DSUHVHQD HP P DQWU XP D W D GH YDFeQFID ED[D R TXH DFDED WD HQGR SIHW]R SDWD D
UHQWELIGDGH GR IXQGR DR Q¥R H SRWDUD VRIGDGH GR SRWIQFIDOGR IXQGR ' HYIGR D VRGRV HWHV
SWRE®GP DV HP P DQWU XP D EDI[ D W D GH YDFaQFID R IXQGR QHJRFID DWD® HQM D [ R WHX
3 93 P XIMR DEDI R GH SDUHV GR VHIP HQR ®RIWFR TXH HP P «GID « XP VHIP HQWR TXH QHIRFID D
P YOAS®V P DIV HBIYDGRV SUQFISD® HQM RV DAYRV GH DOB TXDAGEDGH H SU[ [P RV D JWDQGHY FHQWRV
XUEDQRV FDUDPWUVMEDV TXH Q¥R HWWR SUHVHOWAY QRV IP pYHIV GR ; 31
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/ HYDQGR HP FRQUGHWDEXR VRGRV RV | DVRUHV DSUIHVHQWGRY QR LHDWUR R ;31 « XP IXQGR FRP
JWDQGH TXDIGDGH GH SRUMIGR FRP WHXV  DWRV EHP  GLYHOMIFDGRV HQWH VHIP HQWRV GH
FRP «(AR DXWRP RWR WFQR®IID H HOWH RXWRV -XQR D HWD FDIDPMUWMED SRGHP RV
FRP SOP HQBUFRP D VHUHGDGH GRV JHWRUHV D@P GR KIMMUFR GH®I QRV P RVAD YDFaQFID EDIf D
3RUIIP DR DQDDDUR SWHER GR DWYR QRWP RV TXH R IXQGR HWE VHQGR QHIRFIDGR D XP YD®RU

DED R GH VHX YD®U SDWP RQIDO [ VHQGR DWP QRV P RWAD XP D RSRUMXQIGDGH GH FRP SWD
YOMR D TXDIGDGH GR DWYR
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o (VWM HDWUR « GH FXQKR HGXFDAIRQDOH Q¥R « SDID GNMDU HP FROMGHDEYR QHQKXP D
UHFRP HQGDE¥R GH FRP SWD RX YHQGD SRV QHQKXP GRV P HP ELRV TXH IJHDP R UHDWUR
SRWXHP &13-

e 2VPHPEWRVTXHIJHDP R UHDWUR VHH IP H GH TXDA XHU UIHVSROVDELMGDGH VREWH JDOKRV RX
SHUEDV QR XVR GHWH LHDMWUR SDUD VRP DUGHAY: HV GH IQYHWAP HOWRY SDUAFXOLHYV

* ¢« YHGDGR ALFXOUHWM LHOWUR VHP D GHYIGD P HQG¥R GD |IRQW H UHFRQKHAP HOVR DR WDED®BR
SYISUR GHVHQYROIGR DTXLSH®V P HP ELRV

e 7RGD DQE@MH HDERWGD DTXL XWI RX GHP RQMDWYRY GLYXQDGRV SHOV HP SUIMVDV D@P  GD
RSIQ¥R GH DQDOAMDV GDGRV GR 9% ( %8 H GHP DLV LIQWIMI© HV GH FLHGIELIGDGH $ QRWD DQEQM
LOMLOD EDVHRX VH HP WFQIEDV GH YDOXDWRQ EHVD YROMAGDGH QGIEHV H RXWRV FRP SDIDWYRVY
XVDGRV QR P HUFDGR ILODQFHLLR



