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2 &6+* SHFHEYHV P REWEEURV +* &5  «
XP IXQGR IP REWEUR GH JHW¥R DWD GR
VHIP HQR GH IHFHE YHV [P REIGEURY  RX VHID
« XP IXQGR GH SDSHOTXH SRWXLR REMMYR GH
SIRSRUIFARQDU DR FRWAD HQWELGGDGH TXH
EXVTXH DFRP SDQKDUD YDUDE¥R GR &HUMLFDGR
GH ' HSUVMR -QMEDQFEUR & —EWKWR SHD
DSTDE¥R GRV WHRXURV GH DFRWGR FRP D
SROAFD GH LQYHWP HQRV 2 IXQGR SRWXLXP
SDMP QR OTXIGR DWD® HQM GH TXDWH
5 EIB¥R VHQGR HWM VHIP HQEGR HQWH
)-VH &5V HP TXHR ¥®P R FRP S: H D P DRU
SDUM GR SRUMICR GR +* &5  6XD FDUMILLD «
XP D GDV P DIV GLYHUALLFDGDV HQAH RV ) -V GH
SDSHOGD ER®D YMR TXH SRWXL XP D JUDQGH
GMMEXIS¥R JHRIWEIIFD FRP )-VHP  WHIL HV
GR SDV FRQEQGR FRP &5V HP VXD
FDUMLLD R TXH JDUDQW TXH R IXQGR P LQIP [J H
VHXV UMFRV  6XD HWDWJID « GHIIQIGD SRU
P DQMUHP FDUMILD DOXQV DWYRV GH DOWMP D
TXDOGDGH FRP R 5HGH ' RUH $WD™ P DV HP
VXD PDRUD \VHU XP D FDUMLD TXH SRWD
FROMIXIUXP UHVRUOR TXH DFRP SDQKH R &' —
EUKR FRP DWYRV %98% YDUDGRV HOWH VXY
DWHDGRV D IQMS¥R P DIRUD GR IXQGR H DR
& — $WDP HOM R +* &5  FREWD XP D W D
GH DGP IQMADS¥R GH D@P GH VP E«P
FREWDU XP D W[D GH SHURW DQFH GH
VREWH R TXH H FHGHU CRE& -





















