(S (7 *(

)81
.1 +)

2878%b2
5$<$11</%$76
(' 8&$%.2 )-1$1&(-5$3%$5% 72" $9-$



L1+)

3f* 4% _

1 752" 8 %a.2

2 . IOHD +HGIH )XQG .1+) « XP
IXQGR 5HQGD * HWMR $\WD TXH DGRWD XP D
DERWGEDIHP YIVDQGR D REWIQE¥R GH XP D
P DIRU LHQWELIGDGH SHR IXQGR $WD QR
VHIP HOR KEUGR FRP LQYHWP HQRV TXH
SRWXHP FDUDPWMUWMEDV P HVFOIGDV HOWH
RV IXQGRV GH WR®V TXH HQTXDGDP \H
HP P pYHY I'MFRV H RV IXQGRV GH SDSHO
GHMJQDGRV GH WHFHEYHV P REWIEURV
( WD GLYHUALLIFDE¥R SURSRUFIRQD XP SRR
SRVMYR SDLD RV WINHKRGHY/ 2 REMMIR
GR IXQGR « WHQGD WHFRUHQW GH JDQKRV
GH FDSMZO FRP XP UHRWDR DEVROWR
6HQGR IRUMILFDGR FRP XP D JHW¥R DWD
PXOMGMASADU H TXH WD XPD
GLYHUMLIFDE¥R GD FDUMILD FRP  GUHUHOWV
DWRV GR VHVRU [P RELCEURV TXH « JHUGD
SHD HTXISH GD .IOHD 2 3DWP JQR
| TXIGR GR )—« GH 5 EIB¥R VHQGR
VHIP HQEGR HP DWYRV GHQAH HBV &5-
)— DO HV H SLIRMVRV GH GHVHQYROIP HOWR
$GHP DIV R IXQGR FRQD FRP XP D Vi D GH
DGP IQMADEYR GH VRP DGDV DR DOR
GHP ROMDQGR XP  ED[R FXWR GH
DTXIME¥R
























